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Investment Banker Job Interview Preparation Guide.

Question # 1
How long should I spend "walking through my resume?"

Answer:-
You should plan on spending 3 - 5 minutes talking about your background.  If you notice that the interviewer looks bored, then speed it up.  If the interviewer looks
engaged, then be more detailed.  Some interviewers will let you finish your story before asking questions and others will interrupt you repeatedly.
Read More Answers.

Question # 2
Are you interviewing for jobs other than investment banking?

Answer:-
This can be another tricky one.  If you are interviewing out of undergrad or B-School, I would emphasize that you are only interviewing with investment banks or at
least that banking is by far your main focus.  If you are trying to switch careers, interviewers are going to understand that getting a job in banking is more difficult and
that you may need to cast a wider net.  In these instances, I think that as long as you state that banking is your top choice, it's okay to mention that you are
interviewing with other institutions, provided that they are in finance and require similar skill-sets (e.g. equity research, corporate banking, etc.)  Whatever you do,
don't state (even if it is true) that you are looking at banking, consulting, hedge funds, private equity and also considering going to cooking school.  You'll come
across as unfocused and not serious about being an investment banker.
Read More Answers.

Question # 3
What is investment banking?

Answer:-
The investment bank performs two basic, critical functions: acting as an intermediary for capital raising, and as an adviser on M&A transactions and other major
corporate actions. As an intermediary, it connects companies that need capital with investors who have capital to spend. It facilitates this through debt and equity
offerings. As an adviser, an investment bank counsels companies on such corporate actions as mergers, acquisitions, spinoffs, and restructurings.
Read More Answers.

Question # 4
What qualities do you think would make you successful investment banker?

Answer:-
I can be successful in investment banking because I have a "whatever it takes" attitude. In many ways it can be inconvenient and draining to do so, but it's been
ingrained in my head to have an entrepreneurial mindset and to do whatever it takes to get the job done.
I had my first work internship with a paint company, during my freshman year of college. During the spring semester, interns were expected to go to their hometown
once a week or once every two weeks in order to have enough time to do marketing and sales work. Obviously for freshmen in college, this can be very taxing. I
knew it was going to be tough, but I tried to dedicate as much time to the program as possible. Some weeks I went home twice a week if I had to get marketing work
done for the company. It was through this experience that I learned how hard I can work when I'm put to the test. I believe I can be successful in investment banking
because I'm a grinder who will do whatever it takes, whenever it takes.
Importantly, as I to go into banking, I know what I am getting myself into. I know the grueling hours; I know what level of work is expected of me. This isn't a
position I am applying for simply because I "see the dollar signs." I know banking could be an invaluable experience that would help set me on the right course for
professional success in the future.
Read More Answers.

Question # 5
What are 4-5 skills that you think are essential for banking?

Answer:-
* Strong work ethic
* Positive, courteous attitude
* Strong attention to detail
* Ability to learn quickly
* Not afraid to ask questions when stuck
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Read More Answers.

Question # 6
Why did you attend [insert school] college?

Answer:-
Upon graduating high school, I was accepted to 8 schools, among which were UNC and IU. Relative to other schools I visited, the combination of business
curriculum, research facilities, specific professors, atmosphere on campus and personal fit allowed me to make this decision and I felt without a doubt that [insert
school] was the school I wanted to attend.
I knew going in that I would have to work extremely hard to differentiate myself not only from my classmates, but also from the candidates I would be facing in the
banking interviews. I have pressed myself to learn as much as possible about the banking industry. While I understand that I have an incredibly long journey ahead of
me, I believe that my personal, professional and academic accomplishments to date have positioned me for success in the banking world.
NOTE: To the extent that it's honest, be sure to say that you looked at a lot of colleges and you chose this college because of a strong business/finance/economics
program or a strong academic curriculum. If you attended the school for some sort of scholarship (academic, sports, musical, etc.), be sure to point that out.
Read More Answers.

Question # 7
While "walking through my resume," can I refer to the copy of the resume in front of me?

Answer:-
No.  Even if you have a copy of your resume in front of you, you should be able to talk about your background and experiences without referring to your resume. 
Referring to, or worse, reading off of your resume makes it seem like you don't even know your own history.
Read More Answers.

Question # 8
What are your weaknesses as Investment Banker?

Answer:-
Even more so than the question about strengths, it's unusual to be asked about your weaknesses.  There is no good way to answer this question so the best advice is to
try to move on as quickly as possible.  Obviously you don't want mention real weaknesses (I'm dumb, I'm lazy, I require 12 hours of sleep a night).  You also don't
want to say things that make you look silly like "I work too hard" and you can't say you don't have any weaknesses because you'll come off as too arrogant.  So try to
think of something relatively innocuous that also might highlight a strength.  For example, "I can get occasionally get impatient with peers/coworkers who don't have
the same abilities as me or don't show the same commitment that I do."  Or, "Sometimes I can be so focused with or driven by the task on hand that I wind up tuning
out other aspects of my life."  You can also usually say something like, "I think my skills are very good compared with my peers but, of course, I'm new to investment
banking, and I obviously need more experience.  Experience which I'm confident I'll get working for you..."
Occasionally, a really difficult interviewer will ask you for 3 weaknesses, knowing that your first 2 will be bullshit answers.  To which I would respond that my major
weakness is, "I'm really bad at bullshit interview questions."
Read More Answers.

Question # 9
Do you have any question for me?

Answer:-
At the end of almost every interview, you will be asked if you have any questions.  This is your opportunity to learn more about the job and the firm.  By asking good
questions, it is also a chance for you to open up the interview into more of a conversation.
However, even if you have little interest in the job, or if you've already had all of your questions answered by the other 8 people with whom you interviewed that day,
you should always be prepared with 3-4 questions that you can ask an interviewer.  Here's a few examples:
- How long have you been with the bank and how has your experience been?
- What do you like best about working here.  Worst?
- How do you compare working here with other banks at which you have worked?
- How is the dealflow?
- On what types of deals are you currently working?
- What kind of responsibility does the typical Analyst/Associate receive?
- Can you tell me about your training program?
- How do Analysts/Associates get staffed?
Read More Answers.

Question # 10
What do you think an analyst does on a typical day?

Answer:-
I know analysts are expected to go through 2 years of intensive finance boot camp. I expect the hours to be long, mostly doing financial modeling, making
pitchbooks, doing due-diligence, and yet again having to reschedule plans with friends!
Read More Answers.

Question # 11
Why do you believe you would be a good investment banker?

Answer:-
I think one of my best attributes is the ability to learn quickly and to be efficient with my time. Currently, I have a 3.7 cumulative GPA, which isn't amazing, but
taking into account that I have run my own business full-time during school and am supporting myself through college, I think it's a good accomplishment. I didn't
always have enough time to put into my studies, but I knew that if I was productive and efficient, I could still achieve strong grades.
Read More Answers.
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Question # 12
If we gave you an offer right now would you accept?

Answer:-
YES. I will sign right now!
Read More Answers.

Question # 13
What are your 3 greatest weaknesses you have as Investment Banker?

Answer:-
* Big Picture Thinking: One of my criticisms this summer was that I concentrated too much on getting my work done quickly without sometimes taking a step back
and thinking about the rationale behind everything. This can be advantageous for getting individual tasks done, but I realize this limitation will hinder my professional
development down the line, and it is something I will need to improve as I gain more responsibility.
* Communication Skills: I've never been fully comfortable speaking in public. I knew that communication skills are an essential skill no matter what field you go
into, so I took initiative last semester and joined a class focused on helping students prepare for public speaking. This forced me to speak in front of groups that put
me out of my comfort zone. It has helped quite a bit but I know that I will constantly want to improve my communication skills.
* Networking: I think my greatest weakness would have to be networking. Initially, I am soft-spoken with people. I like to concentrate on my work, so much that it
often hinders me from developing relationships. That's exactly why I want to go to New York, so that I can work on my people skills and build my network.
NOTE: What most candidates fail to do is to actually give real strengths and weaknesses. This might sound counter-intuitive but this is a chance for you to be honest
and focus on the qualities interviewers are looking for when answering the question. When listing your weaknesses, make sure to list real weaknesses, but make sure
you can demonstrate that you are aware of them and explain how you can improve upon them.
Read More Answers.

Question # 14
Give an example of a time when you were very driven/committed?

Answer:-
During my first semester of freshman year, I joined the college ROTC program. It was a grueling program wherein I was going to bed at 9p.m. every night, and
waking up at 4:30a.m. (I was very thankful that I had a very considerate and patient roommate!) At some points I definitely wanted to quit, but in the end it was worth
it. There were only 3 out of 10 freshmen who made it through the program, and I was one of them.
NOTE: Talk about teamwork or something you are really involved with, especially if it involves working with others. This question is another way to ask, "what are
your strengths?"
Read More Answers.

Question # 15
What other investment banks do you like the most?

Answer:-
Suggest one bank that you admire in the industry and state a good quality it possesses. Then counter that with saying the bank you are interviewing at also has this
great quality, and might even be better. An example: "Goldman has a well known and highly respected corporate culture and teamwork philosophy. However, [Insert
Bank] has exactly that but after talking to employees at the bank, I'm convinced that the level of teamwork and culture here are very strong, and probably a better fit
for me."
Read More Answers.

Question # 16
What is one concern you have about investment banking?

Answer:-
Honestly, my biggest concern with investment banking is the politics that come along with the business world. I definitely had a first-hand experience with this
problem during my internship. It was complicated by the fact that I had to move locations and, on top of that, change groups. I currently have an offer with Bank of
America Merrill Lynch Healthcare, and it's the offer I wanted since it's arguably one the strongest groups at BAML, but it wasn't one of my favorite experiences of
the summer.
One concern I have about investment banking is the balance between work life and family life. Family and friends are an important part of my life because they have
shaped the person that I am today. That is why my #1 priority is to stay in New York. If I'm going to be working 90-100 hours a week, then I want to be as close to
family as possible.
Read More Answers.

Question # 17
Why do you want to work for a Middle Market bank?

Answer:-
My #1 priority is to be in New York. My view is, "if I'm going to be working 90-100 hours a week, I want to be near my family and friends in NYC." In addition,
(this Middle Market bank) offers a unique experience, an opportunity to gain exposure to higher-level executives, and also more opportunities, if I work in the M&A
group, to work on both buy-side and sell-side deals. That's definitely something that is a key consideration for me. I want to work on deals that are really important to
the people involved because it will give me the pressure to perform to the best of my ability-this is an important factor in the role I am seeking. Finally, I feel that
with the long hours I am going to be working, I want to be working for a firm that I enjoy. The fact that (this bank) is rated as one of the "Best Companies to Work
For" is definitely a plus.
Read More Answers.

Question # 18
What exactly do investment bankers do?

Answer:-
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Investment banking is the business of raising capital for companies and providing advising services on financing and merger activities. Thus, for example, a company
will approach an investment bank when it needs to raise capital or when it needs advice in negotiating and structuring an acquisition of another company. Here are
examples of some of the different functions a banker will perform, as well as some other important basics to know about the job:
* Underwriting: an arrangement whereby investment bankers raise investment capital from investors on behalf of corporations and governments who issue public
securities ("public offering"). These securities can come in the form of equity (IPO, secondary equity issuance) or debt (high-grade debt, high yield bonds,
government securities, etc). Investment banks make money by securing underwriting fees (% of the capital raised) from the public offerings.
* Financial Restructuring: provide advisory services including recommending the sale of assets (corporate divestitures), potential bolt-on acquisitions and merger
opportunities, or even working with M&A bankers to sell the company entirely.
* Investment Banking Job Hierarchy: Analysts >> Associates >> Vice Presidents (VPs) >> Directors >> Managing Directors (MDs)
* General Pitch Book: Created by the bankers and used to guide introductions and presentations during a sales pitch. Pitch Books contain general information and
include a wide variety of selling points, such as an overview of the investment bank, including details of its specific capabilities in research, corporate finance, and
sales & trading, and usually provides updates on industry/market and recommendations on the optimal capital structure strategy for the company.
* Deal-Specific Pitch Book: Highly customized depending on the situation; includes valuations, comparable company analyses, and industry analyses, as well as the
bank's reputation, prominence and acumen of its research analysts, performance on past/similar work, and information on rankings/expertise.
Read More Answers.

Question # 19
If I am asked to "walk through my resume," where (when) should I start?

Answer:-
It's really up to you and whatever you think tells the best story.  Some people start with where they grew up.  Others start with college or their first job out of college
while more experienced or older individuals might start with Business School or other graduate program.  Just keep in mind that your most recent experiences are
going to be more relevant so don't get bogged down with stories of your first lemonade stand or how well you invested your Bar Mitzvah money.
Read More Answers.

Question # 20
What was your favorite class in college?

Answer:-
While I found all of my business courses interesting, the most interesting class I took was Psychology. I found the science of human behavior fascinating, and I've
identified a number of such findings that can be applied to better understanding the capital markets.
Read More Answers.

Question # 21
Give an example in which you encountered a difficult situation while working in a group?

Answer:-
I worked in a bunch of small groups during my senior year internship within Financial Management. Each student had a really busy schedule, and I took initiative to
help reprioritize everyone's schedules and found areas to compromise. This helped to balance workload and work quality for the group.
In the same situation, there was a person in the group that was not doing his work. I helped to solve the problem by helping him discover his strength and letting him
focus on his strengths while the others helped to fill the gap.
Read More Answers.

Question # 22
If you had the opportunity to jump early to a Private Equity or Hedge Fund like some of the other analysts/associates here, would you do so?

Answer:-
No I would not. I firmly believe in loyalty and I plan on committing to the firm for my full two year program. I think investment banking will give me a great
platform if I were to choose to join the buyside, but I definitely would not leave early.
Read More Answers.

Question # 23
Tell me about a deal you've worked on?

Answer:-
If you have prior investment banking experience the interviewer will be much more likely to want to spend a lot of time talking about your experience in detail. The
most important thing to take away here is: Do not write down deal experience on your resume unless you are very confident you understand everything that happened
in the deal process (within the obvious limitations of your rank within the company). If an interviewer starts asking you questions you don't know, then it could mean
the end of your interview process with that bank.
The interviewer will also want to know if you did any sort of valuation modeling for the deal. If so you'll need to really understand how the company functions (the
economics of the industry, how the company makes money, how investors value the industry) and how you valued the company (DCF, multiples, etc.). Make sure
you know why the company wanted to sell itself, raise debt or equity, acquire companies, or be bought by other companies. Be able to connect corporate valuation
with corporate strategy.
Read More Answers.

Question # 24
Tell me why do you want to be an investment banker?

Answer:-
As someone trying to break into the industry, this is the most important question that you can be asked.  And even if you are not asked this explicitly, other questions
will likely try to elicit from you the same information.  Most people trying to get a banking job have the intellectual abilities to be a banker.  The question is do they
have the attitude, the mindset, the willingness to sacrifice and the attention to detail.  There are a range of answers that will help you portray that you have both the
ability and attitude to be a banker.  Here are a few:
- I've always enjoyed the aspects of my past jobs/classes in school that involve corporate finance.
- I like the fast paced environment of banking as I've always excelled in pressure situations.
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- I am excited to be able to work on many projects at the same time and the fact that I'll never be bored.
- I can't wait to be in an environment where I'll always be learning.
- Even though I know I'll be playing a junior role for a number of years, I like that ultimately I will be able to help advise senior management of companies.
- I enjoy reading about M&A transactions in the newspaper.
- All of the bankers that I have met are really smart and I want the opportunity to work with them and learn from them (just make sure you say this one with a straight
face)
Whatever responses you give, make sure that you can back them up with actual stories and details from your experiences.
Read More Answers.

Question # 25
What do you know about our bank?

Answer:-
Somewhat similar to the last question (Why do you want to work here?), you need to demonstrate your knowledge of the bank.  You might talk about a deal or two
that you've heard or read with which the bank has been involved.  Or, if you know the bank is strong is certain product areas (such as M&A or leveraged finance) or
industry coverage, then mention that.  Perhaps the bank focuses on cross-border deals or deals in emerging markets.
By no means will you be expected to be an expert but you should be able to talk about a few things.  If you don't know anything, rather than make something up and
sound stupid, be honest.  Say something like, "I really don't know many specifics, and one of the reasons that I'm really excited to interview with you is to learn
more."  If you can ask the interviewer about the bank, then you can learn some things for your next interview, for when you are asked the same question.
Read More Answers.

Question # 26
What do you see yourself contributing to our organization, both in the short term and in the long term?

Answer:-
What do you see yourself contributing to our organization, both in the short term and in the long term?
Read More Answers.

Question # 27
Walk me through your resume (i.e. tell me about yourself)?

Answer:-
You should really know this question well, it is guaranteed to be asked. When you answer this question, your goals should be: 1) Display your personality and let the
interviewer get to know you better; 2) Walk through your life decisions/accomplishments and how it has shaped you; and 3) Convince your interviewer that you are
truly interested in investment banking and you have the skills necessary to be a successful analyst.
A majority of interviews will start out with the interviewer asking you to "walk me through your resume." This gives the interviewer a chance to read over your
resume and also to get to know you. This is a situation in which you can talk about your background, and also use an opportunity to make your case for why you want
to be a banker. Give the interviewer a story that shows your achievements and how everything fits together for you to be a successful investment banker. Make sure to
point out how each job has let you take on more responsibility, or required you to acquire more finance/business knowledge than the one before it. Be clear about the
progression of your career and why investment banking is the best logical next step for your development.
Above, I recommend that you start with where you grew up. However, make sure to spend a majority of your time talking about your most recent job experience and
the classes you are taking in college. You should avoid pointing to or verbally referencing your resume when answering this question-the story should stand on its
own entirely without the resume. This is your first impression, and this is difficult to do properly, so make sure to practice this repeatedly until you get it right! Plan to
spend about three minutes or so on this story (no more than five minutes).
Read More Answers.

Question # 28
Why should I pick you instead of someone from Harvard?

Answer:-
Yes, I am from the [Insert College], but I think I can offer experience that other students can't. I chose this college mainly because it was in-state and had lower
tuition. I've definitely learned a lot and have been stretched far beyond simply the confines of academics by having to support myself through college. I've taken full
advantage of all of the academic resources the school has to offer.
Being from a non-core school, I have a bit of a chip on my shoulder. I know I have to prove myself. I intend to use this as motivation to work hard and demonstrate
my ability. And also, I know I'm a good analyst. I think my track record speaks for itself, moving from a regional office to the best group at [insert bank].
NOTE: Be careful of how you come off when saying this. Be humble but confident. Speak of your accomplishments specifically, and what makes you a good asset,
but don't talk about "how great you are." If you need to illustrate that you have ability, come from an absolute rather than relative place. Say "I am skilled at X" rather
than "I am better than almost anyone at X."
Read More Answers.

Question # 29
Explain why do you want to be an investment banker?

Answer:-
As I have grown in my career, I have had the opportunity to work in various jobs and have been able to converse with people involved in a variety of career tracks in
different fields. Among these are law, education, entrepreneurship, medicine, non-profit organizations, investment banking, and sales and trading. Based on these
experiences and contacts, I decided that the most appealing field to me was investment banking.
In particular, I believe investment banking offers the best environment for growth and development in the areas of finance, economics, and accounting-all important
areas for business. Banking offers a tremendous amount of training, a steep on-the-job learning curve, a competitive work environment, and talented people to work
with. As a result, I believe it offers the best opportunity to enhance my skill set and apply it on a real-life and current basis. Furthermore, I enjoy situations that
involve analyzing strategies, environmental conditions, structure, and future opportunities. There is no other industry that I know of that offers a first-year graduate
with the amount of responsibility that investment banking offers. I can't think of a better way than to hit the ground running right out of school.
The best advice my father gave me was "whatever you do, put yourself in a position to succeed." And I think right out of college, investment banking offers the best
experience available for people who want to work in the corporate arena, hands down. I know the work was going to be tough and the hours excruciating, but I enjoy
the pressure and challenge to deliver that seems to come up on a daily basis. Also, in my view, finance is unpredictable and exciting; I enjoy the fact that there is
never a typical day.
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I think for me the work is rewarding. Nowhere else out of college will you get a better corporate experience. The work will always be challenging and you're going to
be working with some of the brightest people. This fosters a competitive environment in which you are almost forced to grow professionally on a daily basis.
I think that's one of the main reasons I want to come to New York: the competition. One of the great advantages working out of New York is the networking
opportunities available with so many bright, hard-working young professionals around. Chicago will always be my home, but New York is the center of the financial
world and I want to get the best experience possible.
Read More Answers.

Question # 30
Why do you want to be an investment banker?

Answer:-
I want to make a lot of money/I want a house in the Hamptons/I want to date models, etc.
Yes, everyone in banking is in it for the money.  Anyone who says otherwise is delusional or lying.  But, you still can't say it in an interview.
I love working all night...
Yes, you can say you want to be challenged.   But NOBODY likes working on pitchbooks at 3:00 am and you won't either.
I want to learn how businesses work so I can advise CEOs.
Two issues here.  First, the typical banker knows (a little about) finance but nothing about operations and how businesses really operate.  Second, as an Analyst or
Associate, it will be years before you will be advising CEOs, if ever.
Read More Answers.

Question # 31
Why do you want to work at our bank?

Answer:-
This is your opportunity to 
(1) show you know a little about the bank and 
(2) kiss the ass a bit of the person with whom you are interviewing. Just don't go overboard with #2.
If you have friends that work for this bank, say so, and mention that they are really enjoying their experiences.  If you are interviewing with a bulge bracket bank,
mention how you are excited about the prospect of getting a broad experience and learning about different products or industries.  If you are interviewing with a
boutique, talk about how you like the idea of a smaller firm, where you might have more responsibility and more interaction with clients and senior bankers.  Without
a doubt (unless this is the first person with whom you've ever met), state how you've really liked all of the people from this bank that you've met before.
If you have previously had the opportunity (for example, in prior interviews or at recruiting receptions) to ask other bankers from this firm (or better yet, this
particular interviewer) why they like working at this bank, then by all means recycle these answers!  If they say the culture is great, you say you want to work here
because the culture is great.  If they say dealflow is strong, you say you want to work here because the dealflow is strong.  You get the idea...
Read More Answers.

Question # 32
Why did you major in [insert major/degree]?

Answer:-
If you are a business major try to discuss your interests in that field. If you are a non-business major, express that you are always interested in a challenge and that
you chose your major because you have a real interest in the field at the time you picked it. If there is a logical connection between your major and banking, this is the
perfect opportunity to illustrate it eloquently.
Read More Answers.

Question # 33
Are you interviewing for jobs outside of investment banking?

Answer:-
I would say no to this. You want to get across that you're interviewing at only investment banks or at least that banking is by far your main focus. Even if you are
hedging bets by interviewing in other fields, it's important to not give the interviewer any reason to doubt your commitment to the investment banking analyst role.
Read More Answers.

Question # 34
What are the different arms of an investment bank?

Answer:-
The primary arms are Sales and Trading, Corporate Finance (also known as Investment Banking), and Research (Equity and other Instruments).
Read More Answers.

Question # 35
What motivates you to put forth your best effort? What type of work environment brings out your best effort?

Answer:-
Any challenging situation motivates me to put forth my best effort. I want to succeed, and I enjoy accomplishing goals and overcoming difficult obstacles. When I
face a challenge, I strive to overcome it by working hard and going the extra mile so that I can make good things happen.
Read More Answers.

Question # 36
What motivates you as Investment Banker?

Answer:-
What drives me the most is competition. I always want to be the best in everything I do, whether it is academics, sports, or even poker. Another example is golf: my
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Managing Director took me to the golf course for the first time this summer, and since then I've bought my own Callaway clubs and have gone to the driving range
every other day during school. Once I decide I want something, it becomes all I think about and strive for. I'm an all-or-nothing kind of guy.
Read More Answers.

Question # 37
Where else are you interviewing? Are you interviewing outside of banking?

Answer:-
I am currently only interviewing at investment banks; I am not interested in any other field at the moment. At the moment I am only interviewing at 2 other
investment banks.
NOTE: Whether it's true or not, we strongly recommend that you state that you are only interested in investment banking. If the interviewer finds out you are
evaluating other fields, he may question how serious you are about banking. Also, if you can name the other firms you are interviewing with, feel free to do so. But
make sure not to fabricate any other interviews. Wall Street is a small place and bankers have friends at almost every other bank. There is a very good chance your lie
will be caught, and it will be an embarrassing end for your chances with that bank.
Read More Answers.

Question # 38
What are your long-term plans as Investment Banker?

Answer:-
This is a bit of a tricky question.  You obviously want to demonstrate you are committed to investment banking but you don't want to come across as obviously
disingenuous by stating that banking is the only job you'll ever want to do.  If you are interviewing for an Analyst position, I don't think you need to be committed to
banking for the long-term (since being an Analyst position is a 2-year position).  I would mention that you are really excited about and committed to becoming an
Analyst and that you want to learn as much as possible, get as much experience, etc. while you are an Analyst.  But I think it's okay to say that you'll see what
happens after your Analyst position is up (i.e. going to business school, moving on to other jobs like private equity or hedge funds, etc.)
If you are interviewing for an Associate position, then you need to demonstrate a little bit more commitment to banking.  I would definitely recommend stating that
you see yourself as a banker for the foreseeable future (call it 3-5 years).  However, I don't think that you need to state that you are certain to be a banker for the rest
of your life but I wouldn't say that that is out of the question either.
Read More Answers.

Question # 39
What is a fairness opinion?

Answer:-
A fairness opinion is an independent assessment issued from an investment bank regarding the price offered in a merger or acquisition. It is provided for a fixed fee,
typically by an institution not involved in the transaction.
Read More Answers.

Question # 40
Give me an example of a time you worked as part of a team?

Answer:-
Most recently, I had to work as part of a team for my Management and Organizational Analysis class. We organized the teams at the beginning of the semester and
were required to create a business idea. From there, we issued various reports on strategy, structure, and culture, and developed a presentation and final report
encompassing the development plan for this business. I discovered that working in a group can be challenging due to differences in working styles and personalities.
Conflicts can arise and team dynamics are hard to manage. As a team member, I sometimes would take lead roles of organizing research assignments, meeting times,
and the production of a final product. However, I helped others and received help in return. Each member contributed in his or her own manner-someone would
invariably step up when the need arose-and there was always a system of checks and balances.
Read More Answers.

Question # 41
Where do you see yourself professionally in five years as Investment Banker?

Answer:-
Five years is a long way down the road, but I know that finance will always have a grip on me. I could see myself in investment banking for the long-term, but that
would have to depend on my performance and my family situation. I would definitely like to stay in financial services, using the skills I've learned and continuing to
build solid and meaningful professional relationships.
NOTE: You want to demonstrate that you are committed to investment banking, but you don't want to be disingenuous by stating that banking is the only job you'll
ever want to do. If you're interviewing for an analyst role, you don't need to demonstrate that you are committed to investment banking long-term; bankers are in a
two-year program, and then they're out. Be sure, however, to mention that you are very excited about becoming an analyst and that you want to learn as much as
possible, get as much transaction experience as possible, etc.
On the other hand, if you're interviewing for an associate position out of MBA school, you will need to demonstrate commitment to investment banking.
Read More Answers.

Question # 42
Why do you want to work for Goldman Sachs?

Answer:-
I want to work for Goldman Sachs because I want the best overall experience possible. I want to work with people who are smarter than I am, so that I will be
continually challenged to become better at what I do. Also, I believe that, hands down, Goldman Sachs would offer me the best deal experience. Goldman invented
and has since revolutionized, many times over, what defines an "investment bank." Only Goldman Sachs can offer a superior deal flow across all products and
markets.
When it comes down to it, the work is rewarding and I enjoy it. My internship this summer definitely affirmed that I want to do investment banking at least for a
couple of years. Although I will be making a 2-year sacrifice outside of work, I enjoy the challenge to execute and I can't see my see myself working for a better firm
than Goldman Sachs. This is a sacrifice I am most prepared to make for the sake of my career and professional development.

Copyright © https://globalguideline.com Page 8/17

https://globalguideline.com/interview_questions/
https://globalguideline.com/interview/questions/Investment_Banker
https://globalguideline.com/interview/question/What_motivates_you_as_Investment_Banker
https://globalguideline.com/interview/question/Where_else_are_you_interviewing_Are_you_interviewing_outside_of_banking
https://globalguideline.com/interview/question/What_are_your_long-term_plans_as_Investment_Banker
https://globalguideline.com/interview/question/What_is_a_fairness_opinion
https://globalguideline.com/interview/question/Give_me_an_example_of_a_time_you_worked_as_part_of_a_team
https://globalguideline.com/interview/question/Where_do_you_see_yourself_professionally_in_five_years_as_Investment_Banker
https://globalguideline.com


Investment Banker Interview Questions And Answers

Global Guideline . COM

Read More Answers.

Question # 43
What have you learned from your studies that can be applied to a career in investment banking?

Answer:-
You might initially think that if you haven't done a degree in finance or economics you haven't got very much to offer an investment bank, but you'd be wrong.
Any numerate discipline will have given you a mathematical toolkit that will come in useful in technical banking work, and any good degree proves that you're
intelligent, hardworking, and effective under pressure.
Extra-curricular activities may have given you a wealth of other skills that are valuable at an investment bank, such as being able to juggle a number of commitments
and work with others.
Read More Answers.

Question # 44
Investment Banker Professional Job Interview Questions:

Answer:-
* Tell me something about you that is not on your resume.
* Suppose I were going to rank you and 30 of your peers on one quality, with the winner receiving something very desirable, such as one million dollars. If you are
allowed to determine that quality, what would it be?
* What did you eat for lunch?
* How do you like Chicago?
* What do you like to do when you're bored?
* Think of the team you worked with, and give me a word that describes each team member.
* Are you more risk-averse or risk-seeking? Give me examples.
* Let's imagine you died and are giving a speech at your funeral. What would you say?
* While interviewing for a Chicago office, the interviewer tells you that he/she is getting the impression that you are more interested in the New York office. (You
are.) What do you say?
Read More Answers.

Question # 45
Top 10 Investment Banker Interview Questions:

Answer:-
* Walk me through the highlights of your resume. I'm interested in the decisions you have made.
* Why investment banking? Why our bank?
* How do you value a company?
* Why did you choose Kellogg?
* What other firms are you interviewing with and why? Are you interviewing with consulting firms also? What career opportunities are you exploring other than
investment banking?
* What were your grades in college? What were your grades for the first semester at [Kellogg]? What was your GMAT score? Be ready to explain any weak points.
* What qualities would you consider most important for a career in investment banking? What are your greatest strengths? What are your weaknesses?
* What do you understand the responsibilities of an associate/summer associate to be?
* Describe an important current or recent event in the market?
* What questions do you have for me? (NOTE: Always have at least two questions prepared per bank.)
Read More Answers.

Question # 46
Technical Investment Banker Interview Questions:

Answer:-
* What is your personal Beta? How do you come to that estimate?
* How would you spend $1,000,000 if it were given to you (besides investing it)?
* Which of your college achievements are you most proud of?
* What relevant (i.e. finance, economics, etc.) classes have you taken so far? What did you get out of each of those classes and which classes did you like best?
* How do you feel about the long hours in investment banking?
* When did you discover that you wanted to be an investment banker? How?
* Do you understand the level of commitment an investment banking job dictates?
* Give me an example wherein you had a lot of responsibility. Can I trust you with a critical project?
* Can you think of a time when you came up with a creative solution to a difficult problem?
* Tell me about a time when you were working with someone and who wasn't pulling his/her weight. How did you handle the situation?
* Discuss a difficult ethical decision you recently faced.
* What is your most challenging professional experience?
* What is the one thing that you wish you knew before working in investment banking?
* Give an example that demonstrates your analytical skills.
Read More Answers.

Question # 47
Basic Investment Banker Questions to ask the Interviewer:

Answer:-
* How long have you been with the bank and how has your experience been?
* What do you like/dislike most about working with this bank?
* How do you compare working here with other banks at which you have worked?
* What kind of responsibility does the typical Analyst/Associate receive?
* What differentiates a good Analyst from a great Analyst?
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* What's your favorite deal that you've worked on at the bank?
* Can you tell me about your Associate training program?
* How do Analysts/Associates get staffed at your bank?
* On what types of deals are you currently working?
* How is the deal flow at the bank? In your group?
Read More Answers.

Question # 48
Investment Banking Questions as a Career:

Answer:-
* Why investment banking rather than consulting? Sales & trading? Research? Finance positions within corporations/industry?
* What do you hope to accomplish over the summer?
* Which group do you want to work for inside investment banking and why?
* Which investment banks are in the "Bulge Bracket"?
* Rank the investment banking firms on Wall Street in your mind.  What criteria are you using and why? Where do we fit? Who is our competition (in the major
categories)? What differentiates our firm? What are our firm's strengths? Weaknesses?
* If you were the CEO of our firm, what major changes would you implement?
* Describe a typical day of an investment banking analyst.
* Do you understand the lifestyle issues associated with this profession? Why don't you have a problem with these issues?
* What is your greatest concern about investment banking?
Read More Answers.

Question # 49
Fresh Investment Banker Interview Questions:

Answer:-
* What's the difference between a good investment banker and a great one? What kind of qualities do you look for when inviting Analysts to stay on board for a third
year? What makes them stand out?
* What qualities do you have that helped you succeed in investment banking?
* What are Citigroup's goals? Are they looking to overtake Goldman or Morgan Stanley in some area, or are they content with simply doing business the way they
have?
* How do you distinguish yourself from other bulge bracket firms?
* Where do you want to be 5 years from now?
* Why did you choose this career path?
* On a typical day in this position, what do you do? With whom do you interact?
* How do you manage work, family, and community involvement?
* Describe your typical first-year assignments.
* What is the most effective way to find employment in this field?
* Has the work changed recently due to technology, the marketplace, or competition, etc.?
* How did you find your job?
* How do you see this job changing in the future?
* Where does your work fit into the organization's objective and structure?
* Is there a "career path" that most professionals in this bank or group tend to follow?
* What is the demand for people in this occupation?
* What are the basic prerequisites for a job in this field?
* In your opinion, what would assist me in preparing for this career? (clubs, classes, experiences)
* What is your level of freedom to solve problems and take action on issues?
* What are the opportunities for advancement within the bank?
* What personal qualities or abilities are important to be successful in this job?
* What part of this job do you find most satisfying? Most challenging?
* Are there other sources of information you might suggest to students interested in this field?
* What advice do you have for students who are considering this career path?
* What impact does the state of the economy have on your job, workload, and deal flow?
* What is the most valuable lesson you have learned since coming out of school?
* What industry/product group do you work in? Which are offered in your office?
* What are the current drivers in this industry for M&A? How is it different now than it has been in the past?
* What announced deals are have you worked on? What are some of the key considerations in these deals?
* What attracted you to investment banking originally?
* How much responsibility will I take on when I join the bank?
* What are some of the exit opportunities from banking? (Ask Analysts, they very aware of this issue. This question only applies to individuals interviewing for
analyst positions.)
Read More Answers.

Question # 50
What value is our stock trading at? Trading volume compared to bulge bracket firms?

Answer:-
Before going for an investment banking interview, go through the financial profiles of the bulge bracket firms and identify the highlights. Be aware of the rankings of
the investment banking firms in various segments, such as advisory services or asset management. Stock movements are often a reaction to the latest happenings and
have less to do with the company's fundamentals. Study the recent stock price movements and be ready to answer questions related to a sharp movement in the share
price or jumps in trading volume.
Read More Answers.

Question # 51
What are your strengths as Investment Banker?

Answer:-
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This is one of those generic interview questions that you are less likely to get in banking interviews.  If you do get this question, this is one of your best opportunities
to make your case that you'd be a good banker.  Some of the skills that you probably want to highlight include your analytical/quantitative skills (especially for an
Analyst), communication skills (especially for an Associate), ability to learn quickly, detail orientedness and ability to work really hard.  You should definitely be
prepared to back up what you state as your strengths, using one or two concrete examples from past jobs or school.
Read More Answers.

Question # 52
Describe some risks you've taken. How did you make the decisions?

Answer:-
An investment banker's job often involves tough decisions, keeping in mind the political changes, various macroeconomic variables and the market trends. The ability
to take risks is important. You need to demonstrate adequate analytical skills and how they were used in managing risk associated with a particular deal. You should
highlight the logical assumptions and calculated guesses made by you while undertaking a risky project or decision. In an investment banking career, it is often more
about being "roughly right" than "precisely inaccurate."
Read More Answers.

Question # 53
With what other banks are you interviewing?

Answer:-
Interviewing is about marketing yourself and you do want to give them impression that you are desired by other banks.  On the other hand, you don't want to lie. 
Always keep in mind that banking is a small industry where bankers know bankers at other banks.  If you are interviewing with other investment banks say so.  If
they are prestigious or comparable to this firm, name them.  If they are less prestigious, then just mention that you are interviewing with "a number of boutiques."  If
they ask you to name them, then mention one or two.  If you have no interviews lined up, state that you are "talking to a number of banks" and try to move the
conversation along.
Read More Answers.

Question # 54
Walk me through the high points and low points in your resume. What were your greatest accomplishments and challenges?

Answer:-
Communication, leadership, problem solving, and working under pressure are the key skills in an investment banking job. You should highlight that you are flexible
enough to adopt new styles and methods of functioning, while being willing to work as part of a bigger team.
Talk about your core competencies and how you used them to achieve measurable results at a previous job or during your education. Discuss your failures, how you
handled the situations, and what you took away from them. Whenever possible, talk about deals you've participated in. There are few things than interest an Associate
or Senior Vice President more than deals.
Read More Answers.

Question # 55
Tell me what do you think an analyst does on a typical day?

Answer:-
Analysts do what they're asked to do. They are at the bottom of the Investment Banking hierarchy, which is very rigid. Like in the military, there is a chain of
command that you need to fall into to be successful.
Analyst responsibilities can vary from running financial models or pitch books independently, to the most minuscule of duties including making copies and setting up
conference calls. A typical day for a highly-sought analyst can be simply categorized as: doing whatever makes their Associate's/Vice President's/Managing Director's
life easier.
Read More Answers.

Question # 56
How much do you read? What do you read?

Answer:-
The types of books and magazines you read reflect your personality and highlight your passion for the industry and the finer things in life (why else take an
investment banking job?).The Wall Street Journal and your industry specific trade magazines must be on your list. Also include other readings that show you are not
one dimensional in your interests.
Read More Answers.

Question # 57
Why do you want to work for this Bulge Bracket Bank?

Answer:-
I like the prospect of getting the exposure to many professionals, industries, products, and concepts in a bulge bracket firm. I know that in that environment I'm going
to get access to the best learning experience possible. Also, I like how (this particular bank) has both a more casual and entrepreneurial environment than many other
banks. I also think that being in an Industry group, I will be able to get more exposure to a multitude of products. This is an important consideration for me.
(IMPORTANT RELATED NOTE: Make sure you know about the culture and philosophy of the bank you're interviewing at! You want to express that you
understand the firm/group's view on this idea, and that with them you'll be "working for the smartest people in banking, who will challenge you to learn more.")
Read More Answers.

Question # 58
Why investment banking? Why do you want to work at our bank?

Answer:-
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In your response, highlight that investment banking is a very competitive and lucrative area, offering tremendous growth opportunities. Talk about the latest industry
trends and how they impact businesses in the bank's specialty. Talk about the opportunities presented recent mergers and acquisitions and the challenges due to by the
sub prime crisis. Has Lehman Brothers responded appropriately? What are your thoughts on JPMorgan and Bear Stearns? Be prepared to discuss the firms on the
front page of today's Wall Street Journal.
You need to convince the interviewer that you have the necessary drive, capabilities, and personality best suited to become a successful investment banker. Gaining
the trust and respect of the recruiters is very important for cracking these interviews. Talk about the company's position in the industry and how it differs from that of
other Wall Street listed firms - both bulge bracket and boutique.
Read More Answers.

Question # 59
What are your 3 greatest strengths you have as Investment Banker?

Answer:-
* Hard Worker: I am a very hard worker-I like to do what it takes to get the job done. I like to lead through example, and even when the overall hours are going to
hurt, I'm definitely not someone that's going to complain.
* Attitude: I have a positive attitude. I enjoy working with other people and am courteous and fun to be around. Within investment banking, I know what I'm getting
myself into and know that the hours are going to be tough, but I'm definitely a person that doesn't complain and will be fun to work on a deal team with.
* Networking: I try to build my network of business contacts every time I have the chance. I'm smart enough to know that there is always something important to
learn from others.
Read More Answers.

Question # 60
What are the advantages and the disadvantages of equity finance and debt finance to a company raising finance and investors?

Answer:-
The advantage of equity finance for a company - raising money by selling shares - is that this money does not have to be repaid. However, new shareholders usually
get to have a say in how the company is run.
Despite these rights, equity is often seen as a risky choice for investors as they will lose all their money if the company doesn't prosper. If it does well, on the other
hand, they may see their stake multiply in value many times over.
Debt finance - money raised through loans - must be repaid eventually by a company, usually with interest, but lenders won't be able to exert as much influence as
shareholders over how the company does business.
The debt of a reliable company is usually seen as a safe investment, but fixed repayment schedules means that there are few opportunities for large returns.
Read More Answers.

Question # 61
Give an example of when you failed or made a mistake?

Answer:-
During my last internship I had to help out another intern. I taught him some concepts incorrectly because I was rushed, and I made the incorrect assumption that he
would figure it out. He didn't and that friend had to quit the internship program. We were very close, and it was devastating. I felt responsible. From that experience, I
learned that I had to take being a leader much more seriously, and that my example was crucial for others to succeed. I also learned that I must show better attention
to detail and not assume everything is running well without my input.
NOTE: Really think this one out and give a truthful answer. Again, this is another "weakness question." Where possible, explain what you've learned from it and how
you can improve.
Read More Answers.

Question # 62
What's the difference between investment banking and commercial banking?

Answer:-
An investment bank offers advisory services in M&A and other corporate transactions, and also acts as an intermediary between investors and companies in need of
capital. Commercial banks work more on the monetary/transactional side, where they take deposits from clients and lend money to individuals and insitutions.
Read More Answers.

Question # 63
Investment Banker Resume and personality related questions:

Answer:-
* Be ready to explain any line on your resume.
* Are you a leader or a follower? Give me an example of your being successful in each role.
* What was your favorite class so far? Why?
* What classes are you currently taking to get ready for the summer?
* What are your 5-10 year (long-term) career plans?
* What are your proudest accomplishments? What was your most challenging professional experience?
* What do you do to relax?
* Tell me a joke.
* Who has influenced you the most, besides family members?
* Say you are at a meeting with a client and your Managing Director is giving a presentation. You suddenly notice a mistake in some of the calculations, which you
have prepared. Do you mention it? When? What do you say?
* What is one skill that you think is most relevant to investment banking?
* Based on your course load and work experience, you seem to like marketing. Why are you interested in finance?
* What is one word that describes you the best?
* How would your classmates describe you? How would you characterize yourself in a group dynamic?
* Highlight your quantitative accomplishments.
* Describe an ethical decision you had to make.
* If you were a vegetable, what vegetable would you be and why? (This is not a joke! This question actually gets asked.)
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* What's your favorite book?
* As an Associate, what tasks would you like to spend most of your time doing? What percent of each day do you see yourself spending on those tasks?
* Describe a time that you failed. Why did you fail, and what did you learn?
Read More Answers.

Question # 64
Why do you think you're suited to a career in investment banking?

Answer:-
As you're interested in a career in banking, plenty of reasons should spring to mind, and if they don't you should consider choosing another path!
Often students are attracted to the intellectual challenges and high-profile nature of the dealings of the finance world, the fast pace of the work here, and the rewards
on offer, all of which are very valid reasons for applying to a bank.
But they're also valid reasons for applying for jobs in other parts of the finance world, so make sure you explain why you want a job at a bank, and in your chosen
area in particular. Perhaps you're keen for the broad and deep financial training and prestigious experience that only a leading bank can offer?
Your interviewers may also ask if anything puts you off banking. If you have any real doubts, an interview is not the place to air them, but it's a great idea to show
that you've considered the difficulties the industry is currently going through before choosing to make an application.
You might say that you're attracted to the particular professional challenges and opportunities a period of flux in an industry can offer.
Read More Answers.

Question # 65
Describe an ethical decision you had to make?

Answer:-
Ethics, trust and integrity are often challenged in an investment banking job. Look at the sub prime crisis, the near collapse of the mortgage giant, Fannie Mae, and
the restatement of financial accounts of several investment banking firms in recent years. It is often unethical (or even unlawful) practices that are the main
contributors to situations like these. Discuss an instance when you had to make an ethical decision - what did you take into consideration? How did you finally come
to a decision? These are insights into how you work and what the firm can expect from you in tough situations.
Read More Answers.

Question # 66
How was your internship experience at Barclays?

Answer:-
I had a great experience with Barclays. I worked with the Consumer Retail group in Chicago, and it was a very tight-knit group: 28 professionals including the Vice
President and Managing Director. Though I enjoyed the experience and I got a glimpse of a variety of deals, it did not offer the extensive network of people that New
York provides. I received an offer from the Energy group, but I know that if I instead work for Goldman Sachs, I'm going come out with a network of the best and
brightest people on Wall Street.
Read More Answers.

Question # 67
What do you think you will be doing during your first year in investment banking?

Answer:-
Much of your answer to this question will depend on your role - so do some careful research into your chosen department.
In M&A, you might spend much of your time on financial models related to the deals you're working on, while in a trading role you might start out by assisting more
senior members of the team before being given the chance to manage a trading book yourself.
Beyond that, it's important to show that you'll be keen to take on responsibilities, but that you also recognise that your first year is about learning the ropes, which
usually means include following instructions from others and completing some mundane tasks.
Read More Answers.

Question # 68
Why are you applying to this firm? Why GGL?

Answer:-
[Insert bank] is one of Wall St.'s most successful firms, with the necessary size to offer the potential for a better working environment than other firms-one that is
more personable and intimate than that at the larger banks, and offers better opportunities for growth for its employees. Compared to other bulge bracket firms, [bank]
seems to have a better culture from my perspective. Also, over the past few years, [bank] has been one of the few continuously successful firms-it avoided most of the
catastrophe that befell Wall Street in the wake of the 2008 financial crisis-and appears to have great potential for continued success and growth. I am looking to learn
more about financial services and would very much like to be a part of this firm's success.
Read More Answers.

Question # 69
Would you prefer a product or industry group? Why?

Answer:-
Personally, I would prefer an industry group, simply because I think it would give me more exposure to all types of deals and investment banking products. Also, in
particular I enjoyed the Technology, Media, and Telecommunications space that I worked in this summer. But honestly, I'm not too worried about what group I am in,
because I have confidence that each group will offer relatively similar experience overall.
Read More Answers.

Question # 70
When you are not working, what do you do?

Answer:-
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Investment banking jobs involve long hours and a lot of hard work - there are simply no two ways about it. That does not mean that firms want to hire people without
a personality and other interests outside of work. Highlight activities you enjoy that demonstrate risk taking, recharging and an outgoing personality. Let you personal
life reflect what investment banking firms are looking for.
Read More Answers.

Question # 71
Give an example of a time you had to work hard, and how you got through it?

Answer:-
During my sophomore and junior years of college, I was juggling schoolwork while essentially working full-time and trying to balance this with internship recruiting,
making phone calls, setting up meetings and doing interviews. I was able to successfully balance all of this by keeping very organized priority sheets and setting daily
goals for items to be completed. It was a difficult process, but it enhanced my overall sense of being able to do whatever was necessary to accomplish my goals.
Read More Answers.

Question # 72
Explain our business model?

Answer:-
Banks provide their clients with advice, assistance in arranging financing, and other services, such as access to trading on the markets, investment management, and
risk reduction. Their main source of revenue is the fees they charge their clients for these services.
Some banks have departments which invest or trade the bank's own money to generate returns, though the extent to which they can do so has become more limited in
recent years.
Read More Answers.

Question # 73
Why should we hire you as Investment Banker?

Answer:-
I believe you should hire me because as a diligent, organized, and goal-oriented person, I will work hard in any task presented no matter how difficult or time
consuming it might be. I always strive to perform the best that I can. Schoolwork is a good example- when assigned a task, I organize myself and my materials in
order to work efficiently, and then set to work on the task. I perform the necessary research in order to ensure that no mistakes are made, and I check my finished
work repeatedly to ensure that it is high quality. I believe my 3.83 GPA can attest to this.
Read More Answers.

Question # 74
What opportunities does a financial downturn present to financiers?

Answer:-
In a market where the value of assets is falling, known as a bear market, traders might consider taking short positions, that is, borrowing assets they don't own, selling
them, and buying them back to return them at a later date when their price has fallen.
Meanwhile, those working in asset management or M&A might consider, or advise clients to consider, snapping up undervalued assets.
Read More Answers.

Question # 75
What kind of feedback did you receive from your previous internship?

Answer:-
The best way to answer this is give specific examples of times where you demonstrated attention to detail, willingness to work harder than everyone else, or a time
when you helped add value to the group. These are all great to mention-simply saying you did well and had great feedback isn't enough.
Read More Answers.

Question # 76
What is your greatest accomplishment as Investment Banker?

Answer:-
This can be a tuition answer for some people, i.e. working hard to pay for school. Besides that, be sure to discuss any awards or academic/professional achievements
you have had.
Read More Answers.

Question # 77
Tell me something about yourself that is not on your resume?

Answer:-
My club hockey team in college recently won the nationwide club championship that competes with 80 other colleges. This was a big success not only for the team
but also for myself, because I have been successfully balancing a tremendous amount of schoolwork with interviews and practice.
Read More Answers.

Question # 78
Did you receive an offer from your previous internship?

Answer:-
Tell the truth here. If you did, then great. If not, then say you did not receive an offer. There are plenty of potential reasons why a company might not hire you back:
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Your group was simply not hiring full-time, the poor economy forced cutbacks in the hiring program, etc.
Read More Answers.

Question # 79
Do you know how to perform a LBO analysis?

Answer:-
Equity returns (IRR or cash on cash multiples) are calculated based on the investor's entry and exit equity values. So to calculate an LBO return, you want to find out
the investor's projected equity value at exit: the investor entry equity value you already know (it is the equity amount the investor is injecting to acquire the company).
Read More Answers.

Question # 80
What do you do for fun?

Answer:-
While I don't have the time or resources to do them as much as I would like, I greatly enjoy traveling and scuba driving. I find other parts of the world very interesting
from a cultural and geographic perspective, and would love to travel much more later on in my life. I also participate in club hockey. I'm not good! But I have met
some really nice friends through the local program and I hope one day to get better at it.
Read More Answers.

Question # 81
What is the biggest risk you have taken in your life?

Answer:-
I am conservative and risk-averse by nature. That does not mean I do not take my chances. However, when I do take chances, I base them on a rational analysis so
that I can ensure success to a certain degree, and fully understand the risks involved before "taking the plunge."
Read More Answers.

Question # 82
What is your favorite book?

Answer:-
I come from a family of nutritionists, and they recommended The Wellness Revolution, a book that predicts that the sales of vitamins and other health-related items
will grow to over $1 trillion annually within the next 10 years. I thought their argument for this was very interesting.
NOTE: Do not say Liar's Poker or Harry Potter. Be sure to give a truthful answer that's somewhere in the middle-appropriate for a business conversation, but not
disingenuous for the sole purpose of looking good.
Read More Answers.

Question # 83
What is the Glass-Steagall Act?

Answer:-
The Glass-Steagall Act was a law that separated commercial and investment banks because of the belief that the two businesses created conflicts of interest. Banks
were essentially blamed for the Stock Crash of 1929 and the start of the Great Depression.
Read More Answers.

Question # 84
Do you learn more from success or failure?

Answer:-
Your attitude toward both success and failure could be the difference in determining whether or not you get an investment banking job offer. Deals flop, it's part of
the investment banking game. Discussing how you do a quick post mortem and lessons learned discussion, then move on to the next deal is the best approach.
Learning from but not dwelling on the past is the key.
Read More Answers.
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