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2 Insurance Verifier Interview Questions And Answers

Insurance Verifier Job Interview Preparation Guide.

Question # 1
What are the different types of Insurance coverage?

Answer:-

Insurance policy is categorised into two
a) General or Non-life Insurance
b) Life Insurance

Read More Answers.

Question # 2
Please tell uswhat is 'declaration page' in insurance policy?

Answer:-

'‘Declaration page' in insurance policy, bears all the information of thepolicy holder like name, address, vehicle information, type of coverage and loss payee
information.

Read More Answers.

Question # 3
Tell uswhat is Paid Vaue?

Answer:-

The paid value is something, when the insurer stops paying the premium, but do not withdraw the amount. The sum assured by the insurance company is reduced
proportionally depending when insurer has stopped paying the premium. Y ou will get the amount at the end of the term.

Read More Answers.

Question #4
Tell uswhat is the difference between the participating and non-participating policy?

Answer:-

Participating policy is a policy, where the profit or benefits of the insurance company is shared with the insured in theform of a dividend or reversionary bonuses.
While, the non-participating policy, does not share their profit with insured.

Read More Answers.

Question #5
Explain me what does 'Indemnity’ term means?

Answer:-

'Indemnity’ term in theinsurance is used to cover the loss or damage claimed by another person. For example, the owner of the gym has indemnity insurance to
compensate it customersin case of injury or accident and to avoid the financial loss due to alawsuit.

Read More Answers.

Question # 6
Please explain what is Elimination period in insurance?
Answer:-

In the disability income insurance or loss of income insurance, the elimination period is the amount of time you have to wait before benefits are paid. In other words;it
is atime-period between the beginning of the injury and the benefits you are paid off. Longer the Elimination period lower the premium and vice versa

Read More Answers.

Question #7
Do you know what is third party |nsurance?
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Answer:-

An insurance policy that covers the damage caused by another person or party is known as third party Insurance. In this type of insurance, the insured is the first
party, insurance company is the second party while the damage done by another is referred as the third party. Thistype of Insurance policy is purchased for vehicles,
so that in case of the accident they can claim it.

Read More Answers.

Question # 8
Tell uswhat isa'PLPD' insurance stand for?

Answer:-

PLPD stands for 'personal liability and property damage’. Personal liability covers when an individual cause injury to others in an accident while property damage is
done when any property get damaged. In both, the injured party or third party will claim for insurance money from the insurance company of the offender.

Read More Answers.

Question #9
Explain me what Is A Basic Fire Insurance Policy?

Answer:-
This policy provides you with coverage against loss or damage to insured property (i.e. house, shop and factory) caused by fire, lightning or explosion.
Read More Answers.

Question # 10
Tell mewhat Are The Risks Which Are Covered In General |nsurance?

Answer:-

The risks that are covered by general insurance are:

* Property loss, for example, stolen car or burnt house

* Liability arising from damage caused by yourself to athird party
* Accidental death or injury

Read More Answers.

Question # 11
Explain what Are The Modes Of Payment In Insurance?

Answer:-
The coverage period for life insurance is usually more than ayear. So this requires periodic premium payments, either monthly, quarterly or annually.
Read More Answers.

Question # 12
Tell mewhat Is The Payment Mode In General Insurance?

Answer:-
The coverage period for most general insurance policies and plansis usually one year, whereby premiums are normally paid on a one-time basis.
Read More Answers.

Question # 13
Please explain is It Advisable To Replace The Policy With Another Policy?

Answer:-

If itisnot along duration that you have bought the policy, then you can replace the policy. But in other case it is not advisable as you will lose al the benefits of the
previous policy aso the premium will go high asyou go older. Also, the two-year period of contestability will aso begin again.

Read More Answers.

Question # 14
Please tell me what Do Y ou Mean By 'loss Payee'?

Answer:-

The loss payee is a person or ingtitution (Bank) that receives the insurance payment on the loss of the property or vehicle you own. Itisalega definition used to
cover the investment of other parties or bank that is owned by you. For example, you have a car on loan, and also you have insurance for that car. Now you met an
accident, and your car is a total loss(meaning completely damaged beyond repair). Y our bank still owes money from you in such case when you claim the insurance;
the insurance company will pay money directly to Bank or person you owes money. Here bank is aloss payee.

Read More Answers.

Question # 15
Tell mewhat Is The Formula For The Calculation Of Gratuity?

Answer:-
BASIC + DA (Last Pay drawn) X 15/26 X No.OF YEARS WORKS.

Read More Answers.

Question # 16
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Tell usdo You Know What Is Life Annuity Plan In Life Insurance?

Answer:-
Series of payments paid to you until you pass away. Types of annuity include immediate annuity or deferred annuity.
Read More Answers.

Question # 17
Tell usto claim your personal property in a'Home insurance' policy, how important isto keep inventory list?

Answer:-

In case of fire or natural calamities, if your house is completely damaged and if you want to claim your personal property to insurance company, inventory list is very
important. The insurance company will only pay you for those items where you are able to show the evidence that the damaged items belong to you. So, it is
advisable to keep alist of inventory in a safe place.

Read More Answers.

Question # 18
Please explain what is 'group life' insurance?
Answer:-

'Group life insurance' is a single policy that covers an entire group. Such policy is taken by an employer for the bigger organization to cover their employee, as an
individual policy holder, it may cost more than a group policy.

Read More Answers.

Question # 19
Please explain what do you mean by 'Additional Insured'?

Answer:-

'Additional Insured' is the status associated mainly with property insurance and liability insurance. The additional insurer will be protected under the main policy
holder. For example a vehicleinsurance policy which covers all the members of family and not only the owner.

Read More Answers.

Question # 20
Explain isit advisable to replace the policy with another policy?

Answer:-

If it is not along duration that you have bought the policy then you can replace the policy. But in other case it is not advisable as you will lose al the benefits on the
previous policy also the premium will go high as you go older. Also, the two year period of contestability will also begin again.

Read More Answers.

Question # 21
Tell mewhat is the'contestable period' in insurance policy?

Answer:-

'Contestable period' is usualy 1 or 2 years, during which the insurance company holds al the right to investigate the policy and decide whether to pay or not to pay to
theinsurer.

Read More Answers.

Question # 22
Tell uswhat do you mean by ‘insurance coverage'?

Answer:-

The term 'insurance coverage' means, when an individual takes an insurance policy the insurer will be covered by insurance company for aspecific amount for
themselves or the things that he had taken the insurance policy, for which he would be paying premiums to the insurance company. The insurance company will pay
the insurer in case of damage or policy claimed by insurer according to their 'insurance coverage'.

Read More Answers.

Question # 23
Please explain me what do you mean by 'Deductible'?

Answer:-

Deductible is one of the several types of clause that are used by the insurance company as a threshold for policy payment for health insurance or travel insurance.
Deductible is a decided amount that you have to pay from your pocket while claiming theinsurance. For example, you have a deductible of $500,and you
haveinsurance coverage for $2000, then you are responsible for paying for $500 and the remaining amount $1500 will be paid by insurance company.

Read More Answers.

Question # 24
Please explain isit possible to get the full payment on cancelling the new policy in free look period?

Answer:-

'Free Look Period' is a time-period where the insurer can cancel their newly bought policy in a specific period of time from the date of issuing the policy without any
penalties or surrender charges.
Yes, it is possible to get the full payment in free look period; you can cancel your new policy in 15 days by returning the policy to the life Insurance company after
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you receive dl the documents related to the policy.

Read More Answers.

Question # 25
Explain me what is the different type of Life Insurance?

Answer:-

* There are two type of life insurance

a) Term Life Insurance:

Term life Insurance is atype of life Insurance, which provides coverage for fixed rate of premium for alimited period of time. Term Insurance can cover you for the
term of one or two years.

b) Permanent Life Insurance:

Permanent Life Insurance coversan individual for the whole life; people take permanent life insurance about 25-30 years normally. The premiums are slightly higher
than Term Life Insurance.

Read More Answers.

Question # 26
Tell uswhat is the difference between the 'single limit liability' coverage and 'split liability coverage?

Answer:-

'Single limit liability coverage' covers asingle person for bodily injury and property damage, for instance, in case of accident only single person will be covered no
matter how many persons were injured. While, in 'split liability coverage'each person is covered separately.
Read More Answers.

Question # 27
Explain me when Do Y ou Need Motor Insurance?

Answer:-
Y ou need motor insurance when you buy a motor vehicle. Motor insurance covers your vehicle, be it amotorcycle, acar or alorry, in case of accidents or theft.

Read More Answers.

Question # 28
Do you know what |s Pre-mature Death In Life Insurance?

Answer:-
Death that occurs before the stage where it is accepted by society as part of the natural, expected order of life.

Read More Answers.

Question # 29
Explain where Do Y ou See Y ourself Five, Ten Or Fifteen Y ears From Now?

Answer:-

This is your interviewer's way of knowing about two things. Firstly, he or she wants to know how dedicated you are towards your career; and also how realistic.
There is a huge difference between being ambitious and over ambitious, so keep your answers practical and attainable, but they should in no way project you as a
hare. Secondly, your interviewer wants to know how the company will benefit from you achieving your goals than what you'll get from it, but it is one and the same
thing, to alarge extent. It isabad ideato tell your potential employer that you plan to go for his or her job, but it is okay to mention that you'd like to earn a senior or
management position.

Read More Answers.

Question # 30
Tell uswhat |s Co-insurance?

Answer:-

Co-insurance term is usually referred to health insurance companies. In this type of policy, you share the coverage with, the insurance company in percentage of the
policy value, after paying deductible or co-payment. It is the split of insurance coverage between you and insurance company; usually the split would be 80/20 %
where you are liable to pay 20% and the remaining amount by the insurance company. For example, for health policy you have claimed for $200, according to policy
clause you have to pay deductible, let say $100, now after paying deductible the remaining amount is $100, now you have a co-insurance which is split into 80/20%.
So you will pay $20 out of $100 from your pocket while the $80 will be paid by co-insurance(meaning the insurance company).

Read More Answers.

Question # 31
Explain me what is apremium'?
Answer:-

It is the amount to be paid for a contract of insurance to the insurance company. It is the sum that a person pays monthly, quarterly or annually according to their plan,
in return of the coverage he/she has taken from the insurance company.

Read More Answers.

Question # 32
Please tell us what do you mean by term "Annuity"?

Answer:-
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An annuity is the term used for the regular amount paid by the insurance company to the insurer, after certain period of time. The payment can be monthly or
quarterly, thisis often done to supplement income after retirement.

Read More Answers.

Question # 33
Do you know what is General Insurance policy? What does it cover?

Answer:-

General Insuranceis basically an insurance policy that protects you from losses and damages other than covered by lifeinsurance. For exampleit covers
* &) Personal property such as car or house

* b) Accident and health Insurance

* ¢) Liability Insurance - legal Liabilities

* d) Property against natural calamities like flood, fire, earthquake etc.

* ) Burglary and theft

* f) Coverage on transport vehicles carrying goods like Cargo Ship

* g) Coverage against machinery breakdown

* h) Travel

Read More Answers.

Question # 34
Please explain does beneficiary have to pay tax on the proceeding of life insurance policy?

Answer:-

Generally, the benefits on the life insurance policy are tax free and the beneficiary is not liable to pay any tax after the death of the policy holder. But if you are
changing your beneficiary for monetary gain or other purposes then the beneficiary hasto pay tax oniit.

Read More Answers.

Question # 35

Explain me what in case if my house completely damagein, fire or flood,and if | stay in arented house, will insurance company bear all my additional living
expenses?

Answer:-

If your policy has Additional Living Expenses coverage, then sure the insurance company will pay you additional expense that you require, to maintain your normal
standard of living.

Read More Answers.

Question # 36
Tell me what Is Supplementary/rider Cover In Life Insurance?

Answer:-
A rider is a supplement attached to the basic insurance plan such as endowment or whole life.
Read More Answers.

Question # 37
Tell mewhat Is General Insurance? Name 5 Types Of General Insurance?

Answer:-

* LIVE STOCK INSURANCE
* OVERSEAS INSURANCE
* GLASS INSURANCE

* FIDELITY INSURANCE

* KEY MAN INSURANCE

Read More Answers.

Question # 38
Tell uswhat Is The Surrender Value?

Answer:-

Surrender Value is the amount when you stop paying the premium and withdraw the entire amount. The policy ceases as soon as you withdraw the money, and the
insured will lose out all the returns on it.

Read More Answers.

Question # 39
Explain you Will Be Working As Part Of A Team? How Good Are You Working In A Team?

Answer:-

Being ateam player is getting more and more important in today's specialized world. It isimperative that you convince your interviewers that you are and have been a
good team player throughout your career. If you take part in any kind of team sports, take this opportunity to tell your interviewers about it. The same should be done
if you are part of atheater group or any other team for that matter.

Read More Answers.

Question # 40
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Explain what Are The Types Of Insurance Policies Which Y ou Can Buy To Protect Y our Home?

Answer:-

There are three main types of policies which you can buy to protect your home:
* Basic fire policy

* House owner policy

* House holder policy

Read More Answers.

Question # 41
Tell uswhat is the difference between the 'All perils and 'Specified perils coverage in home insurance coverage?

Answer:-

In home insurance coverage, 'All perils protects you from the widest range of risks besides common risks while 'Specified perils will give coverage only for the
common risks, that islisted in your policy.

Read More Answers.

Question # 42
Tell usisit possible to convert a part of term life insurance into permanent life insurance?

Answer:-

Yes, it is possible to convert as far as you are having a convertible life insurance policy. But there is a deadline that has to be taken care of, for converting term life
insurance into permanent life insurance. Also, your premium will rise soon you convert your policy.

Read More Answers.

Question # 43
Explain can beneficiary claim the policy if theinsured person is missing or disappeared for several years?

Answer:-
Itispossible to claim, if the beneficiary has court declaration that says that the insured person ismissing or legally dead (disappeared for more than 7 years).
Read More Answers.

Question # 44
Please tell me what is the difference between "revocable beneficiary" and "irrevocable beneficiary"?

Answer:-
'Revocable beneficiary' designation gives right to thepolicy holder to change the beneficiary name without the consent of the named beneficiary. Whilein 'Irrevocable
beneficiary' the policy holder has to take consent of the beneficiary before the name is changed.

Read More Answers.

Question # 45
Explain what happensiif you fail to make required premium payments?

Answer:-

Usually, Insurance Company gives a grace period of 10-15 days to the insured if they fail to pay thepremium before thedue date. Further, if you fail to pay a
premium, then your policy will lapse. You can revive your policy by paying the outstanding premium along with the interest, counted from the date the policy got
lapsed. Different Insurance Company has adifferent norm for reviving the policy.

However, if your policy isin force for alonger period like say more than2-3 years,and if you fail to pay a premium, then insurance company will deduct the premium
amount from your accumulated funds, especialy in permanent life insurance. This will continue till there is an available fund after which your policy will be
terminated.

Read More Answers.

Question # 46
Please explain in what all Instances you cannot claim your Personal Accident Insurance?

Answer:-

1) If your injuries are aresult of sickness or disease

2) If your injuries are self-inflicted or attempt to suicide
3) Stress fractures, sprains and strains

4) Injury occurred while committing crime

5) Deliberately cause an car accident

Read More Answers.

Question # 47
Please explain what Are The Main Products Which Are Included In General |nsurance?

Answer:-

The main products of general insurance includes:
* Motor insurance

* Fire/ House owners/ Householders insurance

* Personal accident insurance

* Medical and health insurance

* Travel insurance
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Read More Answers.

Question # 48
Explain what Are The Main Products Of Life Insurance?

Answer:-

The main products of life insurance include:
* Wholelife

* Endowment

* Term

* |nvestment-linked

* Life annuity plan

* Medical and health

Read More Answers.

Question # 49
Please tell me what Do Y ou Mean By 'deductible?

Answer:-

Deductible is one of the several types of clause that are used by the insurance company as a threshold for policy payment for health insurance or travel insurance.
Deductible is a decided amount that you have to pay from your pocket while claiming the insurance. For example, you have a deductible of $500, and you have
insurance coverage for $2000, then you are responsible for paying for $500 and the remaining amount $1500 will be paid by insurance company.

Read More Answers.

Question # 50
Please explain what do you mean by term 'Insurer' and 'l nsured'?

Answer:-
Insured is the one who holds the policy and Insurer is the company that covers the insured.

Read More Answers.

Question # 51
Tell uswhat do you mean by 'L oss Payee'?

Answer:-

The loss payee is a person or institution (Bank) that receives the insurance payment on theloss of the property or vehicle you own. It is alegal definition used to
cover the investment of other parties or bank which is owned by you. For example, you have a car on loan, and aso you have insurance for that car. Now you met an
accident, and your car is a total loss(meaning completely damaged beyond repair). Y our bank still owes money from you in such case when you claim the insurance;
the insurance company will pay money directly to Bank or person you owes money. Here bank is aloss payee.

Read More Answers.

Question # 52
Explain meisit possible to restrict the premium payment for alesser number of years than the duration of thepolicy?

Answer:-

Certain Insurance company have a provision of Limited Premium Payment, through which you can pay the premium in 3, 5, 7 or 10 years depend upon your
income,and you still can have the coverage for the entire tenure of the policy.

Read More Answers.

Question # 53
Please explain what is an 'Endowment Policy'?

Answer:-

An endowment policy is a combination of saving along with risk cover. This type of policy is specialy designed to accumulate wealth and at the same time cover
your life. In thistype of policy the insurer will pay aregular premium for specific time period. And in case of death the money will be paid to beneficiary but, if you
outlive the policy tenure, you will receive the sum assured along with accumulated bonus.

Read More Answers.

Question # 54
Tell uswhat Is A House Owner's Insurance Policy?

Answer:-
This policy provides additional coverage compared to the basic fire policy. It may include loss or damage due to flood, burst pipes, etc.
Read More Answers.

Question # 55
Explain what Are The Risks Which Are Covered In Life Insurance?

Answer:-

Therisksthat are covered by life insurance are:
* Premature death
* |ncome during retirement
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et

* |lIness

Read More Answers.

Question # 56
Tell me do you know what is Co-insurance?

Answer:-

Co-insurance term is usually referred by health insurance companies. In this type of policy,you share the coverage with, theinsurance company in percentage of the
policy value, after paying deductible or co-payment. It is the split of insurance coverage between you and insurance company; usually the split would be 80/20 %
where you are liable to pay 20% and the remaining amount by the insurance company. For example, for health policy you have claimed for $200, according to policy
clause you have to pay deductible, let say $100, now after paying deductible the remaining amount is $100, now you have a co-insurance which is split into 80/20%.
So you will pay $20 out of $100from your pocket, while the $80 will be paid by co-insurance(meaning the insurance company).

Read More Answers.

Question # 57
Please explain what do you mean by term 'Double Indemnity'?

Answer:-

'Double Indemnity' is a provision provided by certain insurance companies, where according to their policy they are liable to pay double the face amount in case of
death by accidental means or murder. This type of policy does not cover suicide, and death caused by gross negligence of theinsured person. For example, a person
who dies due to natural causes including heart disease or cancer, Murder or conspiracy by beneficiary, or death due toaninjury from sheer negligence.

Read More Answers.

Question # 58
Please tell me what Do Y ou Mean By ‘insurance Coverage'?

Answer:-

The term 'insurance coverage' means, when an individual takes an insurance policy the insured will be covered by insurance company for a specific amount for
themselves or the things that he had taken the insurance policy, for which he would be paying premiums to the insurance company. The insurance company will pay
the insured in case of damage or claims made by the insured according to their 'insurance coverage'.

Read More Answers.

Question # 59
Explain what Is A Life Insurance?

Answer:-

Life insurance is an insurance coverage that pays out a certain amount of money to the insured or their specified beneficiaries upon a certain event such as death of
theindividual who isinsured. This protection is also offered in a Family takaful plan, a Shariah-based approach to protecting you and your family.

Read More Answers.

Question # 60
Tell mewhat Is A Mortgage Reducing Term Assurance In Life Insurance?

Answer:-

An insurance protection plan that covers the repayment of an outstanding property loan to the financial institution in the event of untimely death, disability or critical
illness of the borrower.

Read More Answers.

Question # 61
Tell mewhy Did Y ou Join The Insurance Sector?

Answer:-

The best way to answer these questions is to be as aware of your industry as possible. Talking about facts and figures like the size of the industry, how it is growing
and annual growth rate is a good way of explaining your motivation for joining any sector. However, make sure that you have done your homework well and know
the exact figures.

Then tell your interviewers about your personality traits. You love meeting new people and helping people in need. What better way to utilize your talents than to
become an insurance salesperson? Think about the personality traits that make you apt for the job that you want, and make them a reason for wanting to work in the
insurance industry.

Read More Answers.

Question # 62
Explain me what 1s An Investment Linked Plan In Life Insurance?

Answer:-

For investment-linked insurance, your premium is used to buy life insurance protection and unitsin a fund managed by the life insurance company. The benefits paid
to you or your nominee will depend on the price of the units at the time you surrender your policy or when you pass away.

Read More Answers.

Question # 63
Tell mewhat Is Assessment Y ear And Previous Y ear?

Answer:-
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Assessment year is the year in which the income earned is assessed. Previous year is the year in which incomeis earned. Eg. AY 2009-10 and prev year is 2008-09
Read More Answers.

Question # 64
Please explain what Do Y ou Mean By Term "annuity"?

Answer:-

An annuity is the term used for the regular amount paid by the insurance company to the insured, after a certain period of time. The payment can be monthly or
quarterly, thisis often done to supplement income after retirement.

Read More Answers.

Question # 65
Tell usif You Know What |s Home Insurance?

Answer:-

Home insurance, or house owner/householder insurance as it is also known, is one of the most important insurance policies you can buy in your adult life. Y our home
is one of the largest financia investment you have made, and that is why it is so important to protect it.

Read More Answers.

Question # 66
Please explain what is Personal Accident cover? Does it cover anywhere in the world?

Answer:-

Personal Accident Insurance isfor your persona vehicle and covers any fatal accidents to you or your family excluding driver. Most of the insurance companies gives
coverage anywhere in the world.

Read More Answers.

Question # 67
Tell us can an individual take two policies and claim for both of them?

Answer:-
Yes,an individual can take two policies and claim for both.
Read More Answers.

Question # 68
Please explain who is the beneficiary?

Answer:-
Beneficiary is the one whom you have nominated for the insured amount in case of your death.

Read More Answers.

Question # 69
Please explain what |s 'declaration Page' In Insurance Policy?

Answer:-

'Declaration page' in insurance policy, bears al the information of the policy holder like name, address, vehicle information, type of coverage and loss payee
information.

Read More Answers.

Question # 70
Explain what Is A General Insurance?

Answer:-

General insurance is basically an insurance policy that protects you against losses and damages other than those covered by life insurance. For more comprehensive
coverage, it isvital for you to know about the risks covered to ensure that you and your family are protected from unforeseen losses.

Read More Answers.

Question # 71
Tell usdoesit cover silver or golden ornaments if | have 'Home insurance'?
Answer:-

Y ou can cover your valuable items like silver or golden ornaments in home insurance, but your premium and policy amount will rise accordingly.
Read More Answers.

Question # 72
Explain me what is 'collision coverage' and ‘comprehensive coverage' in Auto insurance?
Answer:-

Collision coverage covers when you have a collision with any other object or vehicle while comprehensive coverage covers your vehicle other than collision, when
your car isnot in use.
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Read More Answers.

Question # 73
Please explain what do you mean by term 'cash value'?

Answer:-

'Cash Value' is the cash amount offered to the policy holder while cancelling the policy, where a portion of thepremium paid goes into saving plan. It is also referred
as surrender value. Thisterm isnormally used for life Insurance contract.

Read More Answers.

Question # 74
Explain what is no-claim bonus?

Answer:-
No claim bonus is a benefit for those who have not claimed insurance during the preceding year of cover. Thiswill lower the premium on the following year.
Read More Answers.

Question # 75
Please explain what is 'schedule of loss' in home insurance?

Answer:-

Schedule of lossis a document submitted to the insurance company to claim the policy; it gives the information of damaged or lost items like model number, when it
was purchased, cost of the item etc.

Read More Answers.

Question # 76
Do you know what 1s An Insurance?

Answer:-

An arrangement by which a company or the state undertakes to provide a guarantee of compensation for specified loss, damage, illness or death in return for payment
of aspecified premium.

Read More Answers.

Question # 77
Explain me what |s An Endowment Plan In Life Insurance?

Answer:-
A combination of protection and savings whereby the money will be paid at the end of a specific period upon your demise or if you suffer total and permanent
disability.

Read More Answers.

Question # 78
Do you know what is subrogation?

Answer:-

'Subrogation' is referred as the process of seeking reimbursement from the responsible party for aclaim that they had already paid. For example, you have an accident
where your car gets damaged,and you have car insurance, the insurance company will pay you the money. But the insurance company comes to know that the
accident occur due to other party fault, now they will claim themoney from the other party thisis known as 'subrogation'.

Read More Answers.

Question # 79
Tell us how to claim the policy?

Answer:-

In order to claim the palicy, you have to fill up the claim form and contact your financial advisor from whom you have bought the palicy. Y ou have to supplement all
the required documents like original payment receipt to your insurance company. If everything is ok,you will be paid within 7 days of the policy claimed.

Read More Answers.

Question # 80

Tell uswhat IsA Whole Life Plan In Life Insurance?

Answer:-

Life-long protection and premiums are paid throughout your life and the money including any bonuses will be paid when you pass away or suffer total and permanent
disability.

Read More Answers.

Question # 81
Explain what s Term Plan In Life Insurance?

Answer:-
This offersinsurance protection for alimited period only whereby the money is paid up if you pass away or if you suffer total and permanent disability.
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Read More Answers.

Question # 82
Explainisit safe to pay the premium through Insurance Agent?

Answer:-

It is safe to pay the premium through your agent as far as you are making the payment through cheques on the name of Insurance Company and receiving al the
receipts for the payments.

Read More Answers.

Question # 83
Please explain what does it mean when company says "no physical exam"?

Answer:-

Such insurance company that says,"No physical exam" gives freedom to thepolicy holder to take policy and exempt the physical test that is mandatory by certain life
insurance company. Normally, such insurance company is more expensive,and the insurer has to payahigher premium on their policy.

Read More Answers.

Question # 84
Do you know what Are The Different Types Of Insurance?

Answer:-

All too often we hear about various types of insurance policies without really understanding what they are and more importantly, what they protect. The truth is, there
are two main types of insurance, namely life insurance and general insurance which covers different aspectsin your life.

Read More Answers.

Question # 85
Please explain what is 'gap insurance'?
Answer:-

'GAP insurance' is also known as Guaranteed Auto Protection. It covers the difference between the actual cash value of the vehicle and the balance still owed on
financing like loan. GAP insurance amount is generally paid up front.

Read More Answers.

Question # 86
Please explain what happens to the cash value after the policy isfully paid up?

Answer:-

After the policy is fully paid up, the company plans to use the cash value to pay your premium until you die. If you take the cash value out, the insurer will require
you to pay the premium or reduce the amount of the death benefit so the remaining cash value will support.

Read More Answers.
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